
Years

Celebrating

FINANCIALS
2014 - 2015



Andrew
Typewritten Text

Andrew
Typewritten Text

Andrew
Typewritten Text







Operating Results
The operating surplus for the year was $1,171,678 (2014 operating surplus $4,280,318) after
deducting income tax expense of nil (2014: nil).

Review of Opera ions
The decrease in operating surplus of $3,108,640 is due to a decrease in revenue, such as
the loss of two (2) programs during the year Emerge and Operation Courage, however some
of this was offset by the addition of the Going Home Staying Program which was taken over
by Housing Plus in October 2014. Also, one off grants received by the Company in 2014 that
were not received in 2015, such as NRAS State Funding of $1,371,110, account for some of
this variance. An increase in expenses has also lead to this overall decrease, due to factors
such as bank interest and loan charges being incurred for the first time in 2015 due to a new
loan, and increase in salaries and wages, largely as a result of the Company employing
more specialised and experienced staff during the year, such as a Business Development
and Innovations Manager.

Si nificant Changes in he Sin e f Affairs
No significant changes in the Company's state of affairs occurred during the financial year.
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DIRECTORS' REPORT

Aft r Balance Sheet Dat Events

The Housing Plus Board of Directors have approved the sale of 3 Mudgee properties and
sub-division of another in Mudgee. An application has been submitted to FACS seeking
approval for the sale and the sub-division that will provide estimated proceeds of $800,000.
These proceeds will be used to create new properties in areas of most need, based on
previously completed housing needs analysis. Negotiations are taking place with relevant
stakeholders to partner with Housing Plus which will maximise the housing outcomes.

Future Deve opm nts
The entity will use the previous noted proceeds amount of $800,000 along with another
$3.25million from cash reserves to increase the property portfolio. These funds, which
exceeds $4 million, will be used to create new properties in areas of most need based on
previously completed housing needs analysis. Negotiations are taking place with relevant
stakeholders to partner with Housing Plus which will maximise the housing outcomes. The
company will continue to tender for programs that Board and management feel would be
appropriate to be run by Housing Plus.

Meetings of the oard
During the year ended 30 June 2015,10 meetings of directors were held. Attendance by
each director during the period are stated below.

Information on Directors

Carleen Cunning ham
Occupation
Meetings Attended

James Couper
Occupation
Meetings Attended

- Community Liaison Coordinator
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- Market Researcher
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c) Financia Instruments
Initial recognition and mea reinent
Financial assets and liabilities are recognised when the entity becomes a party to the
contractual provisions to the instrument, For financial assets, this is equivalent to the date
that the company commits itself to either purchase or sell the asset (i. e. trade date
accounting is adopted).

Financial instruments are initially measured at fair value plus transaction costs except where
the instrument is classified 'at fair value' through profit or loss in which case, transaction
costs are recognised as expenses in profit or loss immediately.

Cla sification and subsequent measurement
Financial instruments are subsequently measured at fair valued, am onised cost using the
effective interest method, or cost. Where available, quoted prices in an active market are
used to determine fair value. On other circumstances, valuation techniques are adopted,

Financial assets a f ir value through profit and loss
Financial assets are classified in this category when they are held for trading for the purpose
of short-term profit taking, where they are derivatives riot held for trading purposes, or when
they are designated as such to avoid an accounting mismatch or to enable performance
evaluation where a group of financial assets is managed by key management personnel on
a fair value basis in accordance with a documented risk management or investment strategy.
Such assets are subsequently measured at fair value with changes in carrying value being
included in profit or loss.

NOTES To THE FINANCIAL STATEMENTS
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Loa s an receivables
Loans and receivables are non-derivative financial assets that have fixed or determinable

payments that are not quoted in an active market and are subsequently measured at
am onised cost.

Loans and receivables are included in current assets, except for those which are not
expected to mature within 12 months after the end of the reporting period, which will be
classified as nori-current assets.

Financial liabilities

Nori-derivative financial liabilities are subsequently recognised at amonised cost. Gains or
losses are recognised in profit or loss through the amortisation process and when the
financial liability is derecognised.

Fair Value

Fair value is determined based on current bid prices for all quoted investments. Valuation
techniques are applied to determine the fair value for all unlisted securities, including recent
arm's length transactions and reference to similar instruments.

This should be read in conjunction with the attached audit report
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